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The Central Inrelhdenw Agency has

conducted a secret survey of the rflood
of netrodollars into the United States.
(Gver the past three years, according to
tae CIA survey, the oil-producing
couniries have invested an astounding
% billion in U.S. holdings..

Sorme CIA anslysts fear this prodi-

~ gious financial stake could influence
¢ UL action in any future Middle East
* ¢risis. The nation’s most influential fin- *
- ancial leaders, the analysts suggest,

. might feel compeued to support the
_ Arab cause, :
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Tor etample, members of the Orﬂan—
ization of Petroleum Exporting Coun-
tries have entrusted their portfolins to
the nation’s largest banks, particularly

Chase Manhattan, Morgan - Guaranty,

! Bank of America and New York's Fxrst

: National City Bank. i
Thus the Arab oil potentates have

"*Af.z

bevome hig coustomers of these pow-

erful banks. Presumably, this will

" heighten their sympathy for the Arab
. viewpoink For once the Arabs get a’

hold on a banker's pocketbook, his
heart and mind will usually follow.
‘Yat the petrodollars have been chan-
neled discreetly into the U.8. economy.
“Yith the single exception of the shah
ot Iran, the oil potentates have been
careful to avoeid purchasing controll-

. inginterests in American firms.

"'he rise and fall of the stock market,

Folus deposit withdrawals and. other

transactions, have reduced the value

. of the 334 billion OPEC investment in

the United States by $2 billion, accord-

. ing to the CIA. The CIA estimate is that -

OPECs .8,
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'lbout ‘)O per cnnt of ‘rhen' available
funds into this country.

At first, most of the mouey, accord~
ing o coafidential Treasury Debart-
ment documents, was put into “com-
mercial banks as shert-term degosits,”
thus creating “widespread fear that a

- sudden withdrawal or shifiing of these
“deposits would lead to a collapse of

certain banking institutions.”

But around mid-1975, the OPEC
~countries began to concentrate more
“on long-term holdings. Their {financial
5. power, meanwhile, has been slowly in-
“ creasing in the executlve suxtes of

Arnerica..
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vestigators fo
Power Subcommjites
investigation showg /

declares:
ere is considera-
ble evidence of p tial eriminal vio-
lations of the st??utea and regulations
FEANHowever, the

agency failed Yo develop\ihe means to

pmsemt} .
t(e is more to t"xe story Oukown
inves gation has found that the X
?({J v is ‘unable to audit the major
iners. Without this ecapability 10

qonduct criminal investigations or au- .
_ thd aﬂ-producmg mtmns are pumpmv )dxta vne FEA may ’oe Iettmﬂ' the indus-
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“Our prohes came tosan abrupt halt.
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try rio off the public to the tune of

Andrms of raitdons of dollars.
YA officials across the countey
e pleaded for criminal investy
tors\to- crack down on oil crtrﬂu}%m.

oUs have beggad for instructions
ra pﬁr\onne} uut me romea*‘;

Laa% oathu \.d i
nths

transacuon Yet

ate Wl‘th one an-
eads demanded
ain cases, the

cials rOIused to co )pu
" other, When regifnal
scvereignty ovgr cer

_» The geneyal counsels ofiice atso
delayed impbrtant casds, involving
millions of Alohars in pdssible over-
charges to the consumers.\The delays ‘
were unnefessary. ]

By the fime the energy agency cor-
. rects the/deplorable situationy if ever,
it may hye too late. The statute\pf limi-
tations jon the crimes could rdn out.

Many /of the violations occurrad as |
long #go as the 1573 Arab oil embakgo,
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